VAN

Individual Account Application Form

Mark boxes with IZ[where appropriate, unless otherwise stated. Please complete using block letters.

SELECT YOUR ACCO

|:| Cheque Account (CA) |:| Term Deposit (TD)

Do not hesitate to request help from our staff to complete this form or should you need additional information.

|:| Savings Premium Account (SA)

[ ] Foreign Currency Call Account (FC)

AC | AC |Currency Cheque and Deposit Books Statements Account Number Initials
Ref | Type of (Bank Use Only) (Bac?le;se
No. |CA/TD| TD/FC Personalisation Type/Size Cycle Lan e
SA/FC yp (Please note the day or date anguage
of statement cycle.)
Cheque Book |:| Standard Cycle* |:|
French
. er i
English
Deposit Book (please specify)* |:| nglis
Cheque Book
Standard Cycle* French
| L -
2. . Other "
Deposit Book English
P (please specify)* |:| ngts
Cheque Book Standard Cycle*
French
| -
3. Other i
. English
Deposit Book (please specify)* |:| nglis
Cheque Book |:| Standard Cycle* |:| French
4. Deposit Book Other ; |:| English
(please specify)*
Cheque Book
Standard Cycle* French
| L —
5. Oth
Deposit Book ther English
eposit Boo (please specify)* |:| naus
Cheque Book Standard Cycle*
French
| -
6. Other
. English
Deposit Book (please specify)* |:| nglis

*If a statement cycle is selected which is different from the standard for each account type, additional charges may apply. The standard cycle for CA is monthly, SA & FC are quarterly whilst TD’s do not receive statements.
Alternative cycles are: daily, weekly, fortnightly, monthly or quarterly. Please indicate the day or date as applicable. Please refer to the schedule of Fees and Charges for details.
If you require more than six accounts, please request a copy of the Account Application Form Addendum and complete it.

2.INDIVIDUAL DETAILS

Applicant 1

Title Surname

Given Names

Date of Birth

Occupation Level |

Occupation Sector |

Postal Address

PO Box

‘ Street No. | Street Name‘

Suburb

City |

| State |

Postcode |

Country

Contact Details

Home Phone Number Work Phone Number

Mobile Phone Number

Fax Number Email Address

Page 1 of 6 pages

Initial all pages



Applicant 2 (if applicable)

Title Surname

Given Names

asdfsadf

Date of Birth Occupation Level |

Occupation Sector|

Postal Address

PO Box Street No. Street Name
Suburb City State Postcode
Country

Contact details

Home Phone Number Work Phone Number

Mobile Phone Number

Fax Number Email Address

3.AUTHORITY FOR OPERATIONS

Authorised Signatories

Full Name of Authorised Person

Specimen Signature

Please note all authorised Signatories are required to complete a 100 point identification check.

CONFIRM YOUR SIGNING AUTHORITY (please tick one)

|:| Any to sign. Any one of the authorised signatories can operate the account without the others permission.

|:| All to sign. All of the authorised signatories are required to act to operate the account.

I:I Any two to sign. Any two of the authorised signatories are required to act to operate the account.

|:| Other.
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And are authorised to:

1. Sign, draw, make, discount, accept or endorse cheques, bills drafts, promissory notes, withdrawals and other instruments.

2. Overdraw or increase the overdraft on the account(s).

3. Operate and enter into agreements to operate on the account(s) in any way permitted by BRED (Vanuatu) Limited (the Bank) including
transactions by electronic, mechanical and other means.

Authorise periodical payments and direct debits.

Place money on any form of interest-bearing deposit and receive repayments and interest and deal with certificates of deposit.

Give receipts for shipping documents and the like and to sign requisitions for letters of credit.

Receive and give receipts for boxes, packets, documents or property held by the Bank on our behalf or otherwise.

Generally act fully and efficiently in all dealings, matters and transactions with the Bank.

© N v oA

We have authorised each signatory separately to endorse all cheques, bills of exchange or drafts that may be paid to our credit, including any cheques, bills
of exchange or drafts payable to all or any of us individually or collectively and those which are payable to less than all of us may be credited to the joint
account(s) by any one or more of us without enquiry by the Bank.

We shall be jointly and severally responsible to the Bank for any liability incurred or to be incurred in respect of or arising from our mentioned account(s) or
any of the documents, acts, matters and things herein mentioned and such liability shall be payable to the Bank on written demand.

Subject to any requirements of the law, if any one or more of us dies, the Bank may hold to the order of the survivor(s) of us any credit balance(s) in the
mentioned account(s) and any deposits in our joint names, including interest accrued and to accrue thereon, and any property held by the Bank on our behalf,
but without prejudice to any rights in the law or equity the Bank may have in respect of such balances, deposits and property or to any steps or proceeding
which the Bank may take if any person other than the survivor(s)make(s) a claim.

All previous authorities relating to the matters mentioned above are superseded except for any undetermined liabilities and instruments already drawn or
executed there under but not yet presented and/or paid.

If any one of us dies, this authority shall bind our respective executors, administrators, legal personal representatives and all persons, claiming from under us
as to all documents, acts, matters and things done or executed under this authority before the Bank receives notice revoking this authority.

4. ACKNOWLEDGMENT AND AGREEMENT

You take due note and agree that:-

1.  Your Privacy: The Bank is committed to ensuring that your personal information the Bank has is confidential, secure and accurate subject to the laws
of Vanuatu as outlined here-under:

(i) The banking secrecy privilege protected by Section 381 of the Companies Act (CAP 191), the Trust Companies Act (CAP 10) and Section 125 of
the International Companies Act No. 32 of 1992 is not unrestricted. The officers and employees of the Bank are liable to provide evidence in
Vanuatu and information to statutory and government agencies and/or pursuant to orders made by the Supreme Court of Vanuatu when
required to do so pursuant to the laws of Vanuatu (such as during a criminal proceeding). Such an obligation also exists with foreign authorities,
in so far as the Republic of Vanuatu grants mutual assistance to the country concerned under legislation in force from time to time in the Republic
of Vanuatu including the Serious Offences (Confiscation of Proceeds) Act No. 50 of 1989 and the Mutual Assistance in Criminal Matters Act No. 52
of 1989 and the Serious Offences, the Financial Transaction Reporting Act No. 33 of 2000 (amendments 2 of 2002, 20 of 2002, 28 of 2005 and 18
of 2006), the Counter-Terrorism and Transnational Organised Crime Act No. 29 of 2005, and Proceeds of Crime Act (Amendment) Act No. 30 of
2005 and amendments or any other Vanuatu legislation from time to time in force, and the costs thereof shall be borne by you.

(ii)  Subject always to any obligations imposed on the Bank under the laws of the Republic of Vanuatu including such legislation as is referred to in
paragraph (i) hereof, you in addition hereby authorise the Bank to release at any time and until further notice information pertaining to the
status of your accounts of any transactions elected under such accounts to:The Financial Intelligence Unit of Vanuatu.

In relation to such parties as are herein named, you hereby expressly discharge the Bank from compliance with any secrecy provisions in any legislation
in force from time to time in the Republic of Vanuatu.

2. Communication with You :

(i)  All correspondence is to be mailed to your address provided to the Bank on the opening of the accounts.

(ii)  All correspondence may at the direction and in absolute discretion of the Bank or as directed in writing by you be retained without exception
by the Bank. Itis agreed by both parties that the Bank shall consider bank-retained mail as duly delivered whatsoever in this respect and the Bank
will incur no responsibility or liability whatsoever in this respect.

(iii) All communications by the Bank shall be deemed to have been transmitted when sent to or held at your disposal in accordance with its latest
instructions. The date reflected on the copy of any communication or mailing record on the Bank's files shall be considered as conclusive evidence
of the actual mailing date.

3.  Verification of Your Identity: The Bank verifies your identity and its respective representatives by comparing the signatures with the specimen
signatures lodged with the Bank. The Bank is authorised to restrict its control to the aforementioned procedures, however, the Bank reserves the right
to conduct a more thorough identity control. You discharge the Bank from any damage arising from deficient authority or non-discovery of forgeries.

4. Schedule of Rates, Costs and Fees: A schedule listing the rates, costs and fees charged by the Bank for or in respect of the account are displayed at the
Bank's premises and/or are available for distribution to you upon demand.

5. Indemnity: In the event the Bank or any of its officers and employees suffers any loss or damage or incurs any liability (including any fine or penalty)
as a direct or indirect result of the assets deposited with the Bank being proven to be or suspected of being derived from proceeds of criminal
activities, you do hereby indemnify and continue to hold indemnified the Bank and each of its officers and employees against such loss, damage
or liability.
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6. Directions of Supreme Court: You hereby authorise the Bank to make any application to the Supreme Court of Vanuatu or seek to obtain directions
from the Supreme Court of Vanuatu in respect of assets deposited with the Bank should any conflict arise out of any of the matters referred to above
or should there be any contravention or possible contravention of any of the provisions of the laws refered to in clause No 1 (i).

7. Termination of the Agreement:
(i) The Bank reserves the right to terminate its business relationship with you at any time with immediate effect, particularly to cancel any advised or
granted credit facilities or fund transfers in which case any outstanding shall become immediately due for repayment.
(i) You may close your accounts at any time with the Bank. In all cases yo must fulfill all your obligations until all the transactions initiated on the
account have been finalised and all the amounts owed to the Bank have been paid in full settlement including interest and service charges.

8.  Other Conditions: The above conditions are to be read in conjunction with any other conditions imposed by the Bank upon you from time to time
(including any conditions referred to in any statutory declaration given by the undersigned to the Bank in respect of the opening and/or operation of
this account). In the event of conflict (s) , these conditions shall prevail.

5.FACSIMILE INSTRUCTIONS, AUTHORITY, AND INDEMNITY

If you would like to operate and transact on your account (s) by fax, please carefully read this section and tick the box below.
I:' Yes, I/we would like to operate and transact by fax.

It would be convenient and in my/our interests if I/we could at any time and from time to time send instructions by means of facsimile transmission to the
Bank in relation to any accounts, facilities or other arrangements which I/we may now or in the future have with the Bank and I/we request the Bank to accept
from time to time and (at its discretion) act on any instructions, requests or applications received by means of facsimile transmission involving the payment
of money in any currency to or for the credit to an account with the Bank or any other bank or institution of a party or parties specified in the application
request or instruction.

1. l/we agree and are aware that:
(a) facsimile is not a secure method of delivering instructions to the Bank;
(b) more secure alternatives exist;
(c) the facsimile may be interfered with including but not limited to unauthorised alteration and interception, viewing by unauthorised third parties.

2. |/we accept the risks associated with the above and release the Bank from any liability it may otherwise have had with regard to ensuring
communications between it and me/us are secure.

3. In consideration of the Bank agreeing from time to time (at its discretion) to accept facsimile instructions from me/us, I/we agree:
(@) That each facsimile instruction will be issued in accordance with my/our current authorities held by the Bank and in a form satisfactory to the
Bank ;

(b) That, provided a facsimile instruction appears to be genuine, the Bank will have no obligation to verify the authenticity or accuracy of any
facsimile instruction received from me/us or purporting to have been sent by me/us.

(c) That the Bank may act on any directions contained in such facsimile instructions regardless of by whom the actual or purported instructions were
transmitted and notwithstanding that such facsimile instruction may have been:

(i) initiated or transmitted in error or fraudulently; or
(ii) altered or distorted prior to or in the course of transmission.

(d) That the Bank may, in its absolute discretion, defer action in accordance with the whole or any part of a facsimile instruction pending further
enquiry to, or confirmation by me/us but the Bank will not be under any obligation to so defer in any case.

(e) To release the Bank from and indemnify the Bank against all claims, losses, damages, costs and expenses howsoever arising in consequence of, or
in any way related to:

(i)  the Bank having acted in accordance with the whole or any part of any facsimile instruction; or
(ii) the exercise of the discretion conferred upon the Bank;
except to the extent that the Bank has acted negligently in any circumstances in relation to that facsimile instruction.

(f) Toindemnify and keep indemnified the Bank from and against all actions, claims demands, liabilities, obligations, losses, damages, costs (including,
without limitation, interest and legal fees) and expenses of whatever nature (whether actual or contingent) suffered or incurred sustained by or
threatened against the Bank whatsoever and howsoever arising from or in connection with or in any way relating to the Bank in good faith
accepting and acting on instructions placed via the Bank as authorised by the authorised signatory (ies).

(g) 1/We authorise the Bank to debit any of my/our account(s) at the Bank with all and any amounts which may become payable
to the Bank pursuant to the within indemnity.

(h) Where the indemnity is given by two or more parties, the liability of such parties to the Bank hereunder shall be joint and several.

(i) Theindemnity will be treated as an integral part of the Bank's terms and conditions governing the usage of the Bank's accounts and facilities
(ii) The Bank may terminate this facility, add or cancel functionalities at its discretion by giving reasonable notice.

6.INTERNET BANKING

If you would like to operate and transact on your account (s) by Internet Banking, please carefully read this section and tick the appropriate box below.

I:' Yes, all accounts are to have Internet Banking.

I:' Yes, specific accounts are to have Internet Banking, please tick the appropriate account reference numbers below and refer to Section 1 for details of
these account reference numbers.

1. I:I 2. l:’ 3. l:’ If you require more than six accounts and specfic accounts are to have internet banking,
please provide details in the Account Application Form Addendum. Note: if you have ticked all
accounts are to have Internet Banking above, the accounts listed in the Addendum will also be

given Internet Banking.
.

I/We confirm to subscribe to a service of the Bank’s known as Internet Banking according to Terms and Conditions of use set by the Bank from time to time
and of which we are aware and agreed to be bound. |/We acknowledge that my first use of Internet Banking will confirm that | have read, understood and
accepted all the Internet Banking Terms and Conditions governing the use of the Bank’s Internet Banking facilities.
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7.DUE DILIGENCE QUESTIONNAIRE

The Bank has a responsibility under the laws of the Republic of Vanuatu, in relation to the activities of Money Laundering and to the
monitoring of account transactions.

This obligation is a continuing obligation and operates beyond the time the account has been opened. This questionnaire is also designed to protect you
and enhance the services we provide you. For this reason we require your response to the following questions prior to the opening of your account, and
for you to immediately inform us if your responses to the following questions change at any time while you are a customer of the Bank.

SOURCE OF FUNDS

Please identify the country (ies) in
which the funds have been / will
be generated.

Describe fully how the funds to be
deposited in this account in the
future will be generated.

DEPOSIT OF FUNDS

Expected frequency and size of
deposits.

Expected currency in which the
deposits are likely to be made.

Name and location of Bank forwarding
funds and reason for funds being
transferred to Vanuatu.

How will the deposits be generated?
(Telegraphic Transfer/Cash/Cheque)

WITHDRAWAL / USE OF FUNDS

Do you intend to withdraw or transfer
these funds within Vanuatu and for
what purpose do you intend to use
these funds.

Do you intend to transfer funds out of
Vanuatu?

If you intend to transfer these funds
out of Vanuatu, please advise expected
size and frequency of the transfers.

Currency in which the funds are likely
to be transferred.

Expected recipient (s) to whom the
funds will be transferred.

Please note: If the explanations provided above are not detailed enough the Bank reserves the right to request any additional information concerning the above matters to fulfill its obligation with Vanuatu laws.
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8. CUSTOMER DECLARATION

The beneficial owner(s) of the assets to be deposited with the Bank are:

Full Name Extent of Interest Address
(%)

Please note that beneficial owners are also required to complete a 100 point identification checklist.

1. The deposits to be credited to the abovementioned account (s) and/or the assets to be deposited with the Bank are not derived from, nor proceeds
of, any form of unlawful activity whatsoever nor were these assets (including the funds to be deposited) obtained in any manner contrary to the laws
of the country whence they come or any other relevant country.

2. I/We am/are satisfied that, upon making due enquiry of each of the said beneficial owners, the deposits to be credited to the abovementioned
account and/or the assets to be deposited with the Bank are not derived from, nor proceeds of, any forms of unlawful activity whatsoever nor were
these assets (including the funds to be deposited) obtained in any manner contrary to the laws of the country whence they came or any other
relevant country.

3. I/We have provided to you and to the beneficial owners a copy of the terms of this statutory declaration and the accompanying
documents relating to the above bank account and have specifically made the account holder and the beneficial owners aware of legislation in Vanuatu
including but not limited to the Serious Offences (Confiscation of Proceeds) Act No. 59 of 1989 and the Mutual Assistance in Criminal Matters Act
No.52 of 1989, the Financial Transactions Reporting Act No 33 of 2000 as amended (No. 20 of 2002 and No. 28 of 2005) which I/we understand is
designed to prevent amongst other things the laundering of proceeds of criminal activities.

4.  |/We undertake to inform the Bank immediately of any changes.

5. I/We certify that all information provided is true and correct.

6.  |/We understand that the Bank may decline this application for any reason in its absolute discretion.
Signature of Applicant Full Name of Applicant Date
Signature of Applicant Full Name of Applicant Date
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